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1981 4 (No. 41) 


PUBLIC TRUST OFFICE REPORT 


For the year ended 30 June 1981 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
7 August 1981 


The Attorney-General, 
Hobart. 


Sir, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1981. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 


. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court Order! 
. Powers of attorney, collection of war pensions, etc. 


HDAnanhwhd = 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1980.) 


. Estates and other cases accepted since the inception of the Office in 1912 — 34589 (33743). 

. New cases accepted during the year — 846 (814) consisting of Estates —testate and 
intestate 498 (451) (including 64 (51) section 20a Estates); Workers’ Compensation cases’ 
223 (233); Damages awards (infants) 54 (38); Others 71 (92). (In addition, a large number 
of testate and intestate estates was disposed of without formal administration due to the 
nature of estate assets mainly joint tenancies.) 

3. Administration of cases completed and assets distributed — 816 (805) $10 876712 

($8 418 374). 


NO — 


4. Intestate estates finalised — 118 (138) valued at $959 084 ($1 338 973). 
5. Estates and funds still under administration — 1965 (1935). 
6. Cash receipts and payments $16 939 609 ($16 448 796); $16 737 378 ($16 652 190). 
7. Profit for year $19 786 ($3 670). Average profit for past six years $21 902. 
8. Wills — 
New wills prepared ov nial ra 1109 (1071) 
Wills redrafted LAOPREE eaess, | ade Saat 644 (569) 
1753 (1 640) 
COdiCign ene Fetes ee iesaas bicecs ee eee 92 (45) 
Total wills in safe custody... ... 20787 (20207) 


9. Launceston Branch Office (eighth year of operations) — 


INGWrmlatters) Sef5 Costes oss soca eee. ass 121 (101) 
Instructions for wills it) ghee Rear ee 413 (436) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet 
been audited and certified by the Auditor-General. 


The profit of $19 786 made for the year was a satisfactory result especially in view of — 


(a) the continuing policy pursued by this office in reducing charges in appropriate cases, and 


(b) the additional cost of raising the common fund interest rate. A raising of this rate in 
1981-82 is anticipated. 


No increases in commission rates or other charges were necessary despite increasing costs mainly 
salaries. 


The year’s profit will enable the office to maintain its policy of reducing charges in appropriate cases 
under authority contained in the Regulations but regard will be need to be had to increasing inflationary 
costs. 


INVESTMENT OF COMMON FUND 


In June 1981 the investment portfolio was — 


Percentage 

Commonwealth 5-43 (5:92) 
Tasmanian— 

Hydro-Electric Commission Be 20:24 (18-44) 

Local Government Se Wnts Tree 3-55 (4-07) 

Mortgages Ee eee, De 58:04 (53-89) 

Others sey | tee ee eae 4 (0-28) 
Mainland States— 

Local and Semi-Government sa 5:58 (9-52) 

Others ee ee eee a ee 7-16 (7-88) 


(The bracketed figures relate to June 1980) 


ACKNOWLEDGMENTS 


I gratefully acknowledge the assistance given in various ways by the Commissioner of Police and his 
officers and extend thanks to, among others, the members of the Investment Board, the Solicitor-General 
and his staff, the Valuation Branch of the Department of Lands, the Department of Labour and Industry 
and the Agricultural Department, who have given willing help when required. 


The office staff numbering forty-three at 30 June 1981, have given the utmost loyal co-operation. 


Yours faithfully, 
W. A. MACKEY, Public Trustee. 


1981 


1979-80 
$ 


407 450 
99 921 
261 178 
5 159 

8 206 


781914 


587 050 
29 045 
29 885 

2 643 
797 
7031 

103 466 

17 933 
394 


778 244 
3 670 
3 670 
2031 
2 945 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1981 


INCOME— 


Commission 

Fees 

Interest 

Discount on Stock Purchased (net) 
Sub-underwriting commission 
Agents Commission 


EXPENDITURE— 


Salaries 

Payroll Tax Seon: 

Administration Expenses 

Travelling 

Repairs 

Depreciation ase 
Provision for Retirement Benefits 

Provision for Superannuation 

Provision for Retiring and Death Allowance | 


PROFIT FOR THE YEAR — 


PROFIT AND LOSS APPROPRIATION STATEMENT— 


Profit for the year __.... ose 
Adjustment for payroll tax June 1979 


Transfer from General Reserve of Retiring an Death allowance provision 30 June 


1979 SS a 
Paid to Consolidated Revenue: 
Transfer to General Reserve 
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1980-81 
$ 


464 609 
107 835 
299 253 
2 086 

3 200 
126 


655 769 
32 556 
26 065 

3 874 

1 258 
10 538 
117 677 
9 069 
517 


10 000 
9 786 


877 109 


857 323 


19 786 


19 786 


19 786 
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1979-80 
$ 


9 794 675 
393 196 


10 187 871 


3 551779 
4 183 639 


7 735 418 
625 000 
88 173 
8 448 591 


720 491 
2 235 094 


2 955 585 


38 295 
12 502 


"25793 
66 556 

20 688 

45 868 
195 899 

1 247 

280 

84 

197 510 

11 673 347 
166 651 
962 604 

3 339 

1 132 594 
329 020 
23 862 
352 882 

1 485 476 


10 187 871 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1981 


NATURE AND SOURCE OF FUNDS— 
Estates of deceased persons and trust accounts 
General Reserve -orlace 


Jotalfunds for allupurposes|) .-- csr ocas ose es ees Si b-Geeee eed 


THIS SUM IS REPRESENTED BY— 

INVESTMENTS— 

COMMON FUND— 
Inscribed stock at cost to date Re Es Sti cy era wea ec Pe ~ 
Loans on mortgage 


Deposits with Banks rit, “oko. RE wap cone thro. sec LRN 
Advances to estates less provisions for bad debts ($1 000) 


EsTATES— 
Inscribed Stock at cost to date rT ee ees Bey pee ae Gee 
Loans on Mortgage 


FIXED ASSETS— 
Furniture, books and equipment at cost er a tte he oT 
Less—provision for depreciation —...._.. ey be Ee PG aed Ass, POLE 


IMPROVEMENTS— 
Less—provision for depreciation 


CURRENT ASSETS— 
Interest accrued 
Prepayments oe 
Cash and stamps on hand 
Suspense account 


Total assets 
Less— 
DEFERRED LIABILITIES— 


Provision for superannuation 158 953 

Provision for retirement benefits es 1 137 364 

Provision for retiring and death allowance 1 890 
CURRENT LIABILITIES— 

Bank hor LS 126 789 

Accrued expenditure eae ee fn) ee 6 586 

Suspense account dean’ Hasde™ sotcom eae | atcet eSMMNOTEg votes |= etes MEeeaents 89 


Total Liabilities 


1981 


1980-81 
$ $ 

10 950949 

412 982 

11 363 931 
3.480 862 
4.829 583 
8310445 
650 000 
130 152 

| 9.090 597 
667 141 
2 745 180 

3412 321 
38 608 
15.943 

, 22 665 
66 556 
27 285 

oi 39271 
224 200 
6 222 
326 

230 748 

12 795 602 
1 298 207 
133 464 

1 431 671 

11 363 931 


ee ee ee eee ee a Se 


TRUST ASSETS 


The balance sheet does not include the unrealised assets or the liabilities of estates under administration. 


T. G. WALKER, Chief Accountant 


T. J. HUGHEs, Government Printer, Tasmania 


W. A. MACKEY, LLB. B.Com. Public Trustee 
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PARLIAMENT OF TASMANIA 


PUBLIC TRUST OFFICE REPORT 


FOR THE YEAR ENDED 30 JUNE 1982 


Presented to both Houses of Parliament pursuant to section 48 of the Public Trust Office Act 1930 


By Authority: 


I. C. CARTER, Acting Government Printer, Tasmania 
66770 
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PUBLIC TRUST OFFICE REPORT 


For the year ended 30 June 1982 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
23 September 1982 


The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operations of 
the Public Trust Office for the year ended 30 June 1982. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 


1. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 
. Powers of attorney, collection of war pensions, etc. 


Nn WwW LO 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30 June 1981.) 


1. Estates and other cases accepted since the inception of the Office in 1912 — 35 344 (34 589). 

2. New cases accepted during the year —755 (846) consisting of Estates —testate and 
intestate 432 (498) (including 45 (64) section 20A Estates); Workers’ Compensation cases: 
208 (223); Damages awards (infants) 52 (54); Others 63 (71). In addition, a large number 
of testate and intestate estates was disposed of without formal administration due to the 
nature of estate assets mainly joint tenancies. 

3. Administration of cases completed and assets distributed — 863 (816) $10755 143 

($10 876 712). 

. Intestate estates finalised — 151 (118) valued at $1 442 123 ($959 084). 

. Estates and funds still under administration — 1 857 (1 965). 

. Cash receipts and payments $16 836 429 ($16 939 609); $16 830 253 ($16 737 378). 

. Profit for year $32 058 ($19 786). Average profit for past six years $25 345. 

. Wills — 


CoN DN 


New wills prepared ee se ee WTO2 C109) 
Wills redrafted Rass) Secetl icdaaty Saeaohs eee 705 (644) 


1807 (1753) 


Codicilsy— Vie hie, ah Secs Dee ae 76 (92) 


Total wills in safe custody .... .... 21361 (20 787) 


9. Launceston Branch Office (ninth year of operations) — 


New matters .... potas sate ees 112 (2h) 
Instructions for Wills occ) Qe h meee 467 (413) 
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ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not yet 
been audited and certified by the Auditor-General. 


The profit of $32 058 (as compared with $19 786 in the year previous) was a satisfactory result in view 
of — 


(a) the continuing policy pursued by this office in reducing charges in appropriate cases; and 
(b) the cost of raising the common fund interest rate to 9'4 per cent as from 1 July 1981. 
Fifteen thousand dollars of the $32 058 has been paid to Consolidated Revenue as the reasonable 


equivalent of rental for Government-owned premises occupied by the Office, whilst the residue amounting 
to $17 058 has been incorporated into the Office General Reserve. 


In recognition of increased income now being received by the Office from the investment of moneys 
held in the common fund, the interest rate payable on that fund is being raised to 10 per cent and Office 
charges are to be further reduced in many estates by 2 per cent or more as from 1| July 1982. 

A continuing effort is underway to dispose of low yield securities, and to invest moneys held (whether 


in the common fund or otherwise) in Tasmanian mortgages and investments rather than interstate 
securities. 


INVESTMENT OF COMMON FUND 


In June 1982 the investment portfolio was — 


Percentage 

Commonwealth Moe tte laeee ates Eee 4.10 (5-43) 
Tasmanian— 

Hydro-Electric Commission ae 24-66 (20-24) 

Local Government erred pepe) | BES 2-63 (3-55) 

Mortgages chest teasit! GSO hoe aeese 51:50 (58-04) 
Mainland States— 

Local and Semi-Government see Seok (5-58) 

Others see Pees Ot sxc aber Meee 11-90 (7:16) 


(The bracketed figures relate to 30 June 1981) 


ACKNOWLEDGMENTS 


I assumed office as Public Trustee in April 1982 in succession to Mr W. A. Mackey who retired earlier 
this year. He, together with Mr A. J. Morling, the Deputy Public Trustee, and other members of the staff 
have moulded this Office into an efficient dedicated and sympathetic organisation. It is my task to help 
ensure that the impetus so created is maintained. 


Bill Mackey’s great contribution to the Office, and the ongoing loyal assistance of the staff (43 in 
number as at 30 June 1982) are all gratefully acknowledged. 


On behalf of the Office it is appropriate also to extend sincere thanks at this time to the members 
of our Investment Board, to the Commissioner of Police and his officers, to the Solicitor-General and his 
staff, and to all of those officers of the Valuation Branch, the Department of Labour and Industry, and 
the Agricultural Department, who have given willing help when required. 


Yours faithfully, 
W. D. CRAIG, Public Trustee. 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1982 


1980-81 1981-82 
$ $ $ 
INCOME— 
464 609 Commission OER Se oie ee MRD oT Sede ea ERE EL tess, 38a TORE aces 452 981 
107 835 lal Boaters “errs INSueLtnds Pion naa Le Meroe een ere 102 468 
299 253 Interest 3 Ee AS Meee een Pere Baten teint escchde toes 458 772 
2 086 Discount on Stock Purchased (net) sss) dee AG Ta 2 AeA 
3 200 Sub-underwriting commission eee) SR denis nee Made iced, 5M oss tes. cts RSIS 
126 Agents Commission Re eM Ras Ueaxs yt MERE Sac nth free tonen, © ces, TE 286 


877 109 1 022 082 
EXPENDITURE— 


655 769 RAMI SG Ss acids patng ered ased ecora Rersciee tren ore | esac ‘eran. anueh cb sok hirvead le wail omens 753 429 
32 556 Payroll Tax Be PP eS cAI aren Uo Masia eats Mane 8 saan rare! Fueas OT base!“ sua Ee ee 36 954 
26 065 Administration Expenses SE et a oi anh ar SO ai Oe Mal oll 39 385 

3 874 Travelling Pe ama ah Were. cee avy Ande Ceara etn, ste) © cath 500s 2 046 

1 258 RS TER ae ae A et Aas Rk Te ere ae aes Pe Bee a eee 1 425 
10 538 Depreciation... .. coe ta te a Re tee RRO eg 11 545 
117 677 Provision for Retirement Benefits Sropter Bego Metoe itor coon eee 126 004 
9 069 Provision for Superannuation f ng Wee rts (Ge vast eta tangs Vans 11 586 
517 Provision for Retiring and Death Allowance cot Vie. Hee eed ea ee es 470 
aT RCE OES Me eek hose ones | anon ten aise “arse, | cateplle seas oxcnagl” acne oeig 6 026 

PPBCOUNE OT SEEK oie cca gees guae, sess g one gees eoligtedag eeodyecabandg Engen 1154 


857 323 990 024 


IS COMED EROELEFORETHESYVEAR © -4.MEEt cscs. skies cess) pptse aeen eee) views, das. “Geese kecaw seven, orem Rb 32 058 


PROFIT AND LOSS APPROPRIATION STATEMENT— 
19 786 Profit for the year _.... 2 Oe Steed ewe eS 32 058 
10 000 Paid to Consolidated Réventie Se Ae ee ee eee ee ee 15 000 
9 786 General Reserve te eh ee Bee ee ee as Se ee ee 17 058 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1982 


1980-81 198i-82 
$ $ 
NATURE AND SOURCE OF FUNDS— 
10 950 949 Estates of deceased persons and trust ACCOUMtS 2... ese cases sees nate tree nee sae v.11. 454 308 
402 982 General Reserve sha Pape Suis Rose” Unies’ eee OA E-aues, Gees eiiecoal Meas Mar ae mes 420 040 
11 353 931 Total funds*forall purposes’ 7%... esc. seen ete aate tecandm once an ae w. 11 874.348 
THIS SUM IS REPRESENTED BY— 
INVESTMENTS— 
COMMON FUND— : 
3 480 862 Inscribed stock at cost to date ede anne SP Bae. Sie. Cpe... ae ats oe 
4 829 583 LOADS. 08. MOTI PAE" .<tabtore Makeig p25 her A eed RE te) ister 9 seek ince eee ea eee 
8 310 445 8 928 529 
650 000 Deposits with Banks ee yA ey ea 600 000 
130 152 Advances to estates less provisions for bad debts ($1 000) a eee 105 811 
9 090 597 | 9 634 340 
EsTATES— 
667 141 Inscribed Stock at cost to date err ee. ORE Te, BON ee EY 751 660 
2745 180 Preanis On MOLtgape ee, cae) ee Mage Rca tee tN crete erat cece sere ne cee oe 
3 412 321 3 562 094 
FIXED ASSETS— 
38 608 Furniture, books and equipment at cost Sone: SEvig? Was Mit ace MS co NR Peta. OE eee 56 281 
15 943 Less—provision for depreciation 22. ssc. secs sssu ane eres cove sere oees) near meee 20 751 
22 665 35 530 
66556 IMPROVEMENTS— 67 358 
27 285 Less—provision for Gepreciatiom 1-15. cs.” csee) ees Weeen gee) anen Gans geo eee 33 949 
a9 271 33 409 
CURRENT ASSETS— 
224 200 Interest accrued snes ceng eases Mears aesg™h Masel s ROE Nase, cea’ ee ee 242 113 
6 222 Prepayments A Se aR OME CaaS PRR ere ciate x ermine sco. "9 cto citer: 7 865 
326 Cash and stamps on hand eh oSie oan tel he he 395 
pee Suspense account ee ee ne ee ae MR. coco hae orto occ ~ *dcos 3 
230 748 250 376 
12 795 602 Total assets Ras adhe. iceso: —-apasuhl dstoes | Uegpdt-SWayan ye est ape ners’ adiewes | rsings Sua eeeee eee 13 515 749 
Less— 
DEFERRED LIABILITIES— 
158 953 Provision for SUPETAMNUALION oe, veee see seek cee rete tte eee tee 157 893 
1 137 364 Provision for retirement /beneBis ig... as, eacueersst cosa ore ne 1 334 215 
1 890 Provision for retiring and death allowance. yc oe, 2 360 
1 298 207 1 494 468 
CURRENT LIABILITIES— 
126 789 Bank __.... sive. habs, disap liadea,. toby a RCeP MCN Uueseg! sserily eve 120 612 
6 586 Accrued expenditure Pate a oreo Bete cian MOT The 11 321 
89 Suspense account e wey Ged acta meester sees 
10 000 Provision to pay to Consolidated ‘Revenue Tigd MMs! 15 000 
143 464 146 933 
1 441 671 Total Liabilities Move! cane nee ESE eich cane” ssied teshs) janie. seen ares a re 1 641 401 
11 353 931 11 874 348 


TRUST ASSETS 
The balance sheet does not include the unrealised assets or the liabilities of estates under administration. 


NOTES: Depreciation with one exception, is calculated on cost prices. The Gemini motor vehicle is being depreciated at the 
rate of $100 per month on the advice of the Audit Department. Provisions for Superannuation and Retirement Benefits are 
calculated in accordance with the recommendation of the Australian Government Actuary and are considered adequate. There were 
no items of an abnormal nature affecting the accounts during the year 1981-82. 


T. G. WALKER, Chief Accountant W. D. CRAIG, Public Trustee 


I. C. CaRTER, Acting Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT 


For the year ended 30 June 1984 


Public Trust Office, 
446 Elizabeth Street, Hobart. 
15 October 1985 
The Attorney-General, 
Hobart. 


SIR, 


Pursuant to section 48 of the Public Trust Office Act 1930, I submit this report on the operation 
of the Public Trust Office for the year ended 30 June 1985. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 

. The Public Trustee has been appointed as executor; 

. Administration has been taken over from the executor appointed; 

. Intestacies; 

. Estates of persons certified under the Mental Health Act 1963; 

. Funds for widows and minors, under the Workers’ Compensation Act and Court Orders; 


Nn fF wWN — 


. Powers of attorney, collection of war pensions, etc. 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1984) 


1. Estates and other cases accepted since the inception of the Office in 1912—37 690 
(36 935). 


2. New cases accepted during the year—755 (783) consisting of Estates—testate and intestate 
448 (462) (including 28 (36) section 20A Estates); Workers’ Compensation cases 197 
(199); Damages Awards (infants) 48 (62); Others 62 (60). In addition, a large number 
of testate and intestate estates were disposed of without formal administration due 
to the nature of estate assets mainly joint tenancies. 


3. Administration of cases completed and assets distributed—767 (796) $12 530 819 
($13 862 379). 


4. Intestate estates finalised—108 (95) valued at $1 359 119 ($1 738 509). 
5. Estates and funds still under administration—1832 (1844). 
6. Cash receipts and payments $22 883 892 ($23 890 695); $22 709 071 ($23 958 245). 
7. Profit for year $92 476 ($40 265). Average profit for past six years $37 638. 
8. Wills— 
Newawillsy prepared acne ne eae ionk: 1114 # (1 077) 
WillstredrattedFrcsacar oo. te ee ose { bla. 58) 
1928 (1 835) 
euaiat hae. ererebm, lo ‘ps9 FL (63) 
Total wills in safe custody ....... 23 004 (22 467) 


ANNUAL ACCOUNTS 


Copies of the balance sheet and profit and loss account are submitted herewith. These have not 
yet been audited and certified by the Auditor-General. 
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The net profit of $92 476 (as compared with $40 265 in the year previous) was very satisfactory 
in view of— 


(a) continued scarcity of trustee class commercial mortgage investment opportunities. 


(b) the $27 494 increase in wage associated costs (salaries, the cost of interviewing job 
applicants, pay-roll tax and provisions for long service leave and retirement benefits) 
which to a great extent are outside the Public Trustee’s control. 


(c) the active institutional advertising programme undertaken by the Law Society on behalf 
of private practitioners, which must be considered as a factor in the decline in 
numbers of new estates accepted by this Office for formal administration from 783 
in 1983-84 to 755 in 1984-85. 


Despite this 3-6 per cent decline in the number of formal administrations undertaken the continued 
increase in size and complexity of many of the estates involved has contributed to both workload 
and gross revenue. It is useful to note that revenue from all four of the Office’s major sources of 
income increased during the year ended 30 June 1985, viz: Commission by $20 718; Fees by $14 183; 
Interest by $37 945; and Rent by $42 880. 


One thousand nine hundred and sixty-seven wills and codicils were written during the year, an 
increase of 3-6 per cent over the previous twelve months. 


Work of the Office in relation to the estates of Mental Health patients is steadily increasing 
year by year. About 200 such estates were in hand at the end of 1984-85 and by 1 October 1985 
another twenty had been or were in process of being added producing a projected increase of 40 
per cent per annum. 


The basic causes of this fairly dramatic increase are greater longevity owing to modern medical 
science, rising property values leading to larger estates in the hands of older people, and the splintering 
of the family unit, which seems to have produced more selfishness in some family members. 


Many Mental Health estates which are accepted have as a central feature acrimonious disputes 
between family members. Such estates nearly always inflict a great deal of uncompensated work 
upon the staff of this Office. 


It is nevertheless my view that the Public Trustee has a statutory duty to take an active role 
whenever it appears that (a) the needs of an incapable person are not being or are likely in future 
not to be met because of misapplication of his or her estate, or (b) the informal application of that 
estate by certain family members for their own benefit can be anticipated to reduce the ultimate 
shares of other family members. 


The experience of this Office in relation to the affairs of some of our older citizens has also 
underlined the urgent necessity for Tasmania to enact ‘Protected Persons’, legislation like that existing 
in the other Australasian jurisdictions. At present the Public Trustee can only extend effective 
protection to the estates of persons incapable by reason of mental disorder of managing their own 
property and affairs. However, an increasing number of persons are now unable by reason of chronic 
physical disabilities (e.g.: deafness, blindness, arthritis, broken limbs, borderline mental problems or 
general debility) to manage their own affairs, but cannot properly be included within the category 
of Mental Health patients. Most of these disabled persons require assistance with their financial and 
daily affairs and many of them are highly susceptible of being manipulated by others. When it is 
apparent that manipulation is occurring in these circumstances, the law of this State should provide 
means of safeguarding the estate of the person involved from the avarice of others, Unfortunately, 
although the means to do this exist elsewhere throughout Australia and in New Zealand, no such 
means exist in Tasmania at this time. 


Finally, two housekeeping matters loom large on the Public Trust Office’s horizon: 


(a) the Lands Department (as landlord) and this Office (as tenant) are about to embark 
on a $200 000 programme of renovating and extending our premises at 446 Elizabeth 
Street North Hobart. The Office will supply 75 per cent of the necessary funds and 
the Lands Department 25 per cent. At the completion of those renovations and 
extensions a 20 year lease is to be negotiated with rental set having regard to the 
contributions of each j9arty to the structure. 


(b) The Office accounting records are expected to be computerised before 30 June 1986. 
This will increase Office efficiency in several material respects, facilitate the calculation 
of interest on a daily basis, and (subject to the necessary legislation) make possible 
establishment of a Connmon Investment Fund for the benefit of estate clients. 


1985 (No. 65) 
: 


ACKNOWLEDGEMENTS 


Thomas George Walker, the Deputy Public Trustee, retired on 22 August 1985 after an outstanding 
career of 46 years of service to the citizens of this State, both in the 2nd A.I.F and in this Office. 
All of Tom’s workmates join me in extending best wishes to him and to Meg, his wife, for a long 
and happy life in retirement. 


My heartfelt appreciation again goes to the entire Office Staff. They continue to face an expanding 
workload with unabated cheerfulness, loyalty and dedication. 


On behalf of the Office it is also appropriate to express sincere thanks at this time to the 
Members of our Investment Board, to the Commissioner of Police and his officers, to the Secretary 
and officers of the Law Department, to the residents and staff of the hospitals with which this Office 
deals, and to all of those officers of the Valuation Branch and the Agricultural Department, who 
have given willing help when required. 


Yours faithfully, 
W. D. Craig, Public Trustee. 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1985 
1983-84 1984-85 
$ $ $ 
NATURE AND SOURCE OF FUNDS— 
15 215 091 Estates\ of, deceased persons, and trust, ACCOUNUS a. ..4 00) a taiticri ts icin ue my = a 15 661 606 
462 250 Generali RESCrVG. ic rac fara ou na das ace cso tibiae! Gaetan a GL 554 726 
15 677 341 16 216 332 
THIS IS REPRESENTED BY— 
INVESTMENTS— 
EsSTATES— 
1 571 400 Inscribed Stockeatscosipto.datee- se sebae seek oreo eee: eae Nake 2 445 140 
2 285 570 Loans. zon. MOrteage. ’s.. «= sauces she miels qe sestne Guets @ cudeueueet ats See eueye ieee cheer Ramee ara 2 239 786 
721 665 Deposits’ with Banks, and Buildineysocieties rn ..2 240 -ee  oee  eeeieeee 529 245 5214 171 
COMMON FUND— 
6 186 901 Inscribed. Stock “at.icost.:to. datet.2 s.\.ic eee ei eines clecis oe ere ee eee 8 377 019 
3 542 823 Loatsx ony Mortgage ce. cade avarice macweleuewns io ekene tac emits ae ae ee 2 170 644 
(279 952) Less. Repayments t0r-a MOrgagetn. cascode sci caw ere cnemiega eis ere atenareny eens ee 
2 300 000 Deposits-with' Banks'*... Pa Po. 2 oe cae oe Sta tee i eerie «> pa Sale eed ceenale tenia s Bees 800 000 
117 027 Advances to Estates less provision for bad debts ($1 000)..................-.. 109 822 
Investment in Rental Properties— 
925 800 Buildings ‘and! Landeses.. ese. 1ae 2 Meee: nok eee Seat 1 226 877 
29 363 Establishment Costs 46> Baiasoeee ae een oe coe ene. 38 248 
(9 504) Less Provision for Depreciation. ...:............-.- 17 153 
21 095 
59 750 ChattelsiPe,:. sucess Sa heertass aT ees os 76 857 
(19 700) Less Provision for Depreciation.................... 34 960 41 897 
1 289 869 
12 747 354 
FIXED ASSETS— 
68 620 Furnitore, Books and) Equipment™e eer ses oe eee oe ee roe eee 83 463 
(30 445) Less" Provision ‘for, Depreciation -aeetr - ae aetaek.o rete ee nee 37 883 
45 580 
76 828 Structural-Improvements « s..c cere serene 2 aafeetete le nteh oy sete east eter ie tebe 78 530 
(47 888) HesseProvision: fore. Depreciation sa.wmie osc reics ici ate rie $5 904 22 626 68 206 
CURRENT ASSETS— 
(105 891) Barak wih 050. TYR hee iS, a cs Sue ov aro ee eke ee Sea Caen eee 68 930 
344 116 Interests Accruedieu jjaagts vives 4 Rea Ss he Soa tic wile le Rio Se Seek eae eae 386 364 
5 257 PHEPAVAMICMIS Fi hares, Sie ohh cies ACCA ee Eas ee CIN Rea e oy eae ee ce fe ne a ee ne 7 607 
580 Cashvand Stamps on Hand $3. 2228s oe cite Sacacine Se rece rend Ree eee 804 
13 210 Advances’ to ‘Recover a, Mortgage ceasnc ies, erence tina coe eee ee Rees 463 705 
17 755 530 Total iassets yaya he is Ree 3 TE seen ials, ek, LSet ioc ar eal re on a 2 oe 18 493 436 
DEFERRED LIABILITIES— 
164 484 Provisions for; superannuation) seme ae ete eet: ee eee ae ee 
1 645 201 Provision fore Retirement, Benefitsien se eeee erie Gabe Gate 2 039 378 
177 622 Provision for Long Service Leave.......... re itr one tr 185 036 
Bee Provision for Repairs to Investment Properties................... 2 749 2 227 163 
CURRENT LIABILITIES— 
47 641 Accrued: Expenditure) se.s. -mgcee hier oe ie ao eee 38 750 
35 627 Provision to pay to Consolidated Revenue....................... ad 
7 138 ‘Tenant’s* Bonds ‘Held Sate sec. ete scree a eet ee teat 11 142 
476° | Sispense:, SA AR Tee Peete 5 Ree Sn sR ae re 
76 Suspense 4 , 49 49 941 
2 078 189 eOtal plsiabilities: sree .: secrete tet veh ork cece icocttrase oie eters one ecercee comin Oars 2 277 104 
15 677 341 Nete ASS€tS) 2 sarecaticents tise ade baci terete Oe ioe tere Se eh ae RCE ear 16 216 332 


This Balance Sheet and accompanying Profit and Loss Statement, Profit and Loss Appropriation Statement and the 
Notes thereon, comprising six (6) pages give to the best of our knowlege and belief a true and fair view of the state of the 


Public Trust Office’s affairs as at 30 June 1985 and the results of operations in the year then ended. 
S. J. SHIRLEY, Chief Accountant 


W. D. CRAIG, Public Trustee 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1985 


1983-84 1984-85 
$ $ 
INCOME— 
542 534 COMMISSION eye sais oe ee ELT e use Ped ies Reg oestaeunrn cane Shans, 35s Heh 563 252 
130 926 CCS TF IAATEES. 08, CENA) SERA ey Pes ath Main Ec ameter. Aeetnee Moke, PERSE of! fin 145 109 
497 395 Interest Meihceldek . 5G. asee «SS aes ee EE Rats Pete. Seber se Bhd. <4 « c¥a's sae 535 340 
79 306 Rent tromminvestment eno penticsmemeres starter ecetauiccntcta: aie that. as cee iets Ag 122 186 
484 AZ ENCSE COMMISSION foe eee es TT Ths ec TA eT Ca ARE NERO Sead ctaaiy a see 544 
23 410 Discounteonsstockabunchaseaneern ny ck eee ceases erste: Ep oesromncae colon te Shae 29 215 
1 274 055 1 395 646 
EXPENDITURE— 
872 992 Salaries: aa eee ee eT ee ee OM Ce ene eh ener Peete: See een, 955 440 
43 189 Pay=roll la xceree eres. ee Ce meee es Pees areata en. SFRRE SE . CPOE? ae ; 48 647 
2 876 Cheque axe wae Boe oe ee ans Sh Re ee ele gee eee ok 3 308 
Sy) Spy AGMinistrationmEXPenSesw ermine < mee ame ey. Aceh: +. .cin... nee autelals aie tha svokrarentenee 61 368 
15 683 Rentcofebremises semen ster Sate Seeks. Stree ees SL cians cyt: oe yaa 12 000 
2 790 Tavellin Sepresgs uc See geen Mek ee epee comes Me elu ste ee meee eas 7 756 
an Advertising and Costs of Interviewees’ Travel—Filling Vacant Position......... 4 195 
1 719 REDalTS eters are te ere eee oe eT ee Te en Ee ee So eee Rees soc Ss 3 066 
31 510 Depreciatio mtr ace mete tern eee ce eT ace Comte es er ores 40 332 
37 170 PrOViSiOnetLObeLONg yServiceMucaVert ae eter et ee ene come es s 32 941 
163 250 Provisions forsRetirement Benefits: 12. ieee See HAsO Rae a el eee eee 102 872 
oe Provisioner orm liiyestmentePropertypRepalt aise merece ee cetmer ereer tre ce erie 18 328 
239 Preminimponstock, bunchased te semen. ssa neta ters sien hi ashe ais atley oete tele a « 0 6 609 
8 820 LosssongSalewofistockicc iis Sens. eee 8 at he ae perk ca thar Shas. oe eee hes oa 6 308 
1 233 790 1 303 170 
AO 265sNET PROFIGIeS weld. aeteis blebs eekt. woot he. ee biases i FAs « adeqan}-taay see 92 476 
PROFIT AND LOSS APPROPRIATION— 
40 265 INES? SES IOLIUE Serta saosdtes cyplicrn &: tn carer Ru a ta Gc caaert Har cor es San Re ene oc ce anther eich de til 92 476 
16 842 Provisions tOupays tOmCONSOlGated UREVENUNG aac ris cic.) ie cae erie oaks “wera: 


23 423 @eneraleheserve sevens tes eres. Raa ee 2, ON eel OSA LG, ee 92 476 
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PUBLIC TRUST OFFICE 
NOTES TO AND FORMING PART OF THE ACCOUNTS 


1. The accounts are prepared on the basis of historical cost. 


2. When Common Fund Inscribed Stock is purchased at a premium or at a discount the premium 
or discount is apportioned in the Profit and Loss Statements, on a straight line basis, from the year 
of purchase until the year of maturity. 


3. When Common Fund Inscribed Stock is sold at a loss the loss is apportioned in the Profit 
and Loss Statements, on a straight line basis, equally from the year of sale until the year the stock 
would have matured. 


ae) 

4. Common Fund, Inseribed@Stock at pate «tise 7 302 840 
Atal wold JK geaw IDS OMI 5 owcduse Gaonbend quod voor oon 1 105 898 
8 408 738 

Less Discount on Stock purchased not yet written off .. 103 337 

8 305 401 

Ada> Premium on Stocks purchasedmenn ee scm lan 71 083 
Loss ongsalesofastock not yet written) off > acum ae 533) 
Common Fund Inscribed Stock at cost................ 8 377 019 


5. If sold at 30 June 1985 the Common Fund portfolio of Inscribed Stock would not be saleable 
at precisely face value. The portfolio includes both low and high coupon stock which would sell at 
a loss and profit respectively. As a matter of policy the Public Trustee only sells low coupon stock 
at a loss before maturity if a net gain can be realised through immediate purchase of an equivalent 
value of replacement securities. 


6. The figure of $7 756 disclosed in the expenditure item Travelling is comprised as follows— 


$ 

Generalatravelling soOfsonicens aac ceieee ieee eee 2 968 
Arrears of general travelling relating to prior years arising 

frombpanclaim _ UnderrdleA Wanda 4 pase eee 971 
Travelling cost of an officer seconded to the Public Trustee 

OfcINewrzZ.caland Sees sos a ee ee eee 398 
Cost for the Public Trustee to attend the biennial Public 

‘Trustees, Conferences sess eon serene ee che ere 1 509 

Living Away from Home Allowances ..................- 1 910 

7 756 


7. As it is anticipated that the rental properties purchased as investments will appreciate and 
may eventually be sold at a price greater than the historical cost purchase price, no depreciation is 
being charged. 


Establishment Costs are once only costs involved in the purchase of a rental property, these 
costs will be matched with revenue in the five years immediately following purchase on a straight 
line basis. 


Chattels purchased with the rental property will be matched with revenue in the five years 
immediately following purchase on a straight line basis. 


Replacement chattels will be depreciated over the anticipated useful life of each individual item 
on a Straight line basis. 


A charge against rental income will be made in each financial year to create a provision for 
the cost of repairs and maintenance of rental properties. 


The charge is presently being made at the rate of 15.0 per cent of the annual net income. 


_ 8. Depreciation of Furniture, Books, Equipment and Structural Improvements is on a straight 
line basis over the anticipated useful life of each asset. 
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9. The amount of $554 726 reported in the Balance Sheet as General Reserve is comprised 
partially of the Fixed Assets Structural Improvements and Furniture, Books and Equipment and 
partially of $41 290 representing the proportion of one property purchased for rental purposes used 
for conducting Public Trust Office business. 


10. The provision for Retirement Benefits is determined in accordance with recommendations of 
the Australian Government Actuary and is considered adequate. An actuarial review of these provisions 
was conducted as at 30 June 1984. The next review is due as at 30 June 1987. 


11. The provision for Long Service Leave is calculated on the basis of the entitlement due to 
each employee of the Public Trust Office as at 30 June 1985 whether or not he/she has actually 
qualified for Long Service Leave. The provision is considered adequate. 


12. The item Estates of deceased persons and Trust accounts does not include unrealised assets 
of estates still under administration, nor does it include stock inscribed in the names of individuals 
for whom the Public Trustee is Committee under the Mental Health Act 1963 as amended, nor for 
whom the Public Trustee holds a Power of Attorney. 


13. The greater portion of income earned on the Investments and Mortgages of the Common 
Fund is used in allowing interest on the money comprising the Common Fund, in accordance with 
the provisions of the Public Trust Office Regulations 1971 as amended. The average rate of income 
earned on the Common Fund Investments and Mortgages for the year ended 30 June 1985 was 13-15 
per cent. 


14. Interest at the rate of 12 per cent is allowed on the average annual balance of the provision 
for Retirement Benefits as recommended by the Australian Government Actuary. 


15. The accounting policies have been consistently applied during the financial year covered by 
these Statements of Account. 


A. B. CaAupeit, Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT 


For the year ended 30 June 1987 
Public Trust Office, 
446 Elizabeth Street, 
North Hobart. 
The Attorney-General, 
Hobart. 


SIR, 


I have great pleasure in submitting to you my first report as Public Trustee. This report covers 
the operations of the Public Trust Office for the year ended 30 June 1987 which preceeded my 
appointment by a month, and is made in accordance with section 48 of the Public Trust Office Aci 
1930. 


ESTATES AND FUNDS 


Cases which are dealt with by the Public Trust Office include those in which— 

. the Public Trustee has been appointed as executor; 

. administration has been taken over from the executor appointed; 

. intestacies; 

. estates of persons certified under the Mental Health Act 1963; 

. funds for widows and minors, under the Workers’ Compensation Act and court orders; 
. Powers of attorney, collection of war pensions and the like. 


Nn fk WN — 


STATISTICAL SUMMARY 
(The figures shown in brackets refer to the year ended 30 June 1986) 


1. Estates and other cases accepted since the inception of the Public Trust Office in 1912— 
39 245 (38 507). 


2. New cases accepted during the year—737 (817) consisting of estates—testate and intestate— 
416 (468) (including 33 (48) section 20A estates); workers’ compensation cases—147 (191); damages 
awards (infants)—74 (68); others 67 (90). In addition a large number of testate and intestate estates 
were disposed of without formal administration due to the nature of estate assets, mainly joint 
tenancies. 


3. Administration of cases completed and assets distributed—714 (813), $15 340 622 ($14 830 957) 
4. Intestate estate finalised—101 (99) valued at $1 647 417 ($1 479 392). 

5. Estates and funds still under administration 1 859 (1 836). 

6. Cash receipts and payments $38 916 139 ($23 630 950); $30 929 351 ($22 956 914). 

7. Profit for year $351 513 ($162 755). Average profit for the past six years $119 451 

8 


. Wills— 
INEWs WIS, Drepa4red mee. Ge salem bactalele Asi 3 1 026 (1 262) 
Wills. redrafted RY WiARADIT LE RRs see 816 (853) - 
1 842 (2 115) 
Codicthys fae, NEUSE HIOS  EeAE UPD Y Or. 17 (27) 
Total? wills "in ‘safe “Custody mes, SOP, y0) a4. 24 133 (23 709) 


ANNUAL ACCOUNTS 


Copies of the Balance Sheet and the Profit and Loss Account are included with this report. 
These statements of accounts are yet to be audited and certified by the Auditor-General. 
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Net profit again rose, from $162 822 in 1986 to $351 513 in 1987. This increased profit is mainly 
due to further increases in revenue related areas, while having only modest increases in expenditures. 
Gross expenditure rose by only 9-37 per cent while gross income rose by 19-99 per cent. The increase 
in gross income of $316 632 was more than double the $133 166 increase in gross expenditure. 


The major income-generating areas again showed increases over last year. Commission increased 
by $131 903 (21-23 per cent); fees increased by $32 139 (20-70 per cent) and income from investments 
by $155 219 (19-93 per cent). 


The number of formal estate administrations undertaken decreased by eighty to 737 for the 
year. This represented a 9-79 per cent decrease. 


When the financial statistics are matched with the statistics for estate administrations, it may 
be concluded that the value of individual estates is rising. The commonly held view that the complexity 
of these estate administrations has also increased, is somewhat substantiated by these statistics when 
it is also realised, that the value of assets held for clients has risen by nearly $3 million (16-45 per 
cent), while the number of estates under administration increased by only 1-25 per cent to 1 859. 
To keep these funds best invested the total annual turnover of money has increased by nearly 50 
per cent from $46-5 million to $69-8 million during the year. 


The number of wills written and redrafted fell by 12-91 per cent to 1 842. 


The steps towards computerisation continued throughout the 1986-87 financial year. A tender 
for a computerised management and accounting system has been advertised and closed on 16 June 
1987. Evaluations of those tender responses are to be undertaken by consultants. It is expected that 
the computer will be installed towards the end of 1987 and be operating early in 1988. 


Alternative office accommodation suitable to the needs of the clients and staff of the Public 
Trust Office is still being sought. 


BRANCHES 


The Burnie branch office opened in February of this year in premises purchased by the Public 
Trust Office at 3/11 Edwardes Street. The success of this branch has been excellent and fully justifies 
its establishment. We were fortunate to obtain the services of a trust officer from the Newcastle 
branch of the Public Trust Office of New South Wales to be our first North-West Regional Trust 
Officer. 


The Launceston branch continues its strength and now the Burnie branch has taken over the 
responsibility for the Devonport district there is potential for Launceston to develop other areas. 


RETIREMENT 


On 24 July 1987 Mr Bill Craig retired. He commenced as Public Trustee on 7 April 1982. 
During that five-year period he continued the careful and conscientious management of the Public 
Trust Office. As Public Trustee he identified the need for alternate accommodation and computerisation 
and started each of these projects. The record profit reflects Mr Craig’s dynamic management. The 
whole staff of the Public Trust Office and I wish him a long and happy retirement. 


ACKNOWLEDGMENTS 


The staff of many other Government agencies continually facilitate the activities of the Public 
Trust Office and I thank them all for their assistance. The Commissioner of Police and his officers, 
the Secretary of the Law Department and his officers, staff of the Valuation Branch of the Treasury 
and the staff of the Agriculture Department deserve special thanks. The staff of your own office 
have been particularly helpful especially when matters needed resolution at short notice. 


Mr Doug McDonald and Mr Peter Morgan who together with the Public Trustee form the 
Public Trust Office Investment Board again contributed their expertise for the benefit of the clients 
of the Office. I thank them for their dedication. 


KOI KOS 
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P.O. BOX 97, NORTH HOBART, 7002 
AND 5 WELLINGTON STREET, LAUNCESTON 
P.O. BOX 414, LAUNCESTON, 7250 
AND 3/11 EDWARDES STREET, BURNIE 
P.O. BOX 138, BURNIE, 7320 
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Finally, I wish to record my great appreciation to the staff of the Public Trust Office. They 
continue to provide excellent services to the clients of the Public Trust Office. They are the cheerful, 
human face of the Public Trust Office. Without their support the achievements of the past year in 
particular, would not have occurred. 


Yours faithfully, 
R. S. J. VALENTINE, Public Trustee. 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1987 
1985-86 1986-87 
$ 
NATURE AND SOURCE OF FUNDS— 
18 230 925 Estatés/of,. deceased persons, and trust) accounts. .2. 34+ mad. adeee ae 1: 21 230 321 
717 548 Gienieral’ RESCnVei 255. c. crite cece Roe ere rakes fo ain oneal eral te eetace saree eRe 717 548 
pied Unappropriated “promits: caver eeu cteiove ote trate duc jouederevoneene Renened cnt cuenens tered ster 351 513 
18 948 473 22 299 382 
THIS IS REPRESENTED BY— 
INVESTMENTS— 
ESTATES— 
Long-term Investments— 
2 731 080 Inscribed Stock) at, cost. tor Gatema ss see sete ere et terres 3 503 420 
2 667 611 Loans on*Mortgage. ab ae certains ohare cates sc try ate otters onsets onete 3 033 409 
Short-term Investments— 
1 866 204 Deposits with Banks and Building Societies.................... 3 124 632 
ae 9 661 461 
COMMON FUND— 
85 890 Advances to Estates less provision for bad debts ($1 000)............... 102 924 
Long-term Investments— 
6 769 091 Inscribed» Stock: atycostatondatea. fai. cee aoe coer Cees eae oes 6 360 906 
2 387 503 Loans’ 'on, Mortgage s.i.jj5 3 gusee os fsiche 0 ors tica taped ance cherateieiviereierete aiaiuee galols 2 708 457 
Short-term Investments— 
2 434 700 Deposits with Banks and Building Societies .....................005 2 660 000 
Investment in Rental Properties— : 
1 185 587 Buildingssand sland asses ete ioe ese ewe 1 185 587 
38 248 Establishments G@ostsae cae ei eee 38 248 
(24 804) Less: Provision for Depreciation .......... 32 453 5 795 
77 363 GChattelsMe eccrine cacti oie rect 78 609 
(50 368) Less: Provision for Depreciation.......... 65 841 
eee 1 204 150 
SS 13 036 437 
FIXED ASSETS— 
96 813 Furniture, sBooksvand Equipments se eee ere neee 123 400 
(45 816) Less" Provision, tor (Depreciationeerene tee eine $4 334 
69 066 
76 376 StructurabelmprovementsSi..1---e eee eee emee eerie er 70 752 
(59 864) Less: “serovision’ for Depreciation eee ate eee 60 879 9 983 
41 290 Land and Buildings, Launceston Office...................- 41 290 
54 000 Kandrand) Buildings) Burnie Offices crescent 54 000 95 290 
Te 174 229 
CURRENT ASSETS— 
742 967 Banke iiercio abate ciare as erates da lel se euchathutnces, Oo hae eal oie, MT orion st itrerette 1 786 688 
337 715 [Interest ACCruedis inn nro cic cto os sa tae ate rn A ee aC Ee einer 387 222 
3 804 PrepayMents)e:2 i'n 5,cops 07 Maat tS erates. anteters Meone oes eco eee ete ok ee 7 136 
896 Cash ‘and’ Stampson: Hand! , 4s. ether. hey tee eae eee cine iain 898 
(19) SUSPENSE 5/550 wissauteolos prs ete he aeRO Ce ee ear ee eee (245) 2 181 699 
21 416 305 Total! assetsi.. f. oytdele So ance wm Eee FO Eee Oe eeerinrere 25 053 826 
DEFERRED LIABILITIES— 
2 231 073 Provision for Retirement Benefits .......................-: 2 491 384 
179 268 Provision for, Longe services eaves rea tar 7 eters 189 485 
3 951 Provision for Repairs to Investment Properties a etene ean eae 3 765 
2 414 292 2 684 634 
CURRENT LIABILITIES— , 
41 636 Accrued) Expenditure; eee cence Be stole iiss 3 58 417 
11 904 Tenant's, Bonds\ Feld een ser ncianie tet ee oe eee 11 393 
Toy ae ee 
2 467 832 Total Liabilities t.4i0 tee ee Re Ee es ee 2 754 444 
18 948 473 Net, Assets .i.1 4. usa si saeenie outers oul ie ete ioe oe ee 22 299 382 


This Balance Sheet and accompanying Profit and Loss Statement, Profit and Loss Appropriation Statement and the 
Notes thereon, comprising four (4) pages give to the best of our knowledge and belief a true and fair view of the state of 
the Public Trust Office’s affairs as at 30 June 1987 and the results of operations in the year then ended. 


R. J. CLARKE, Chief Accountant 


R. S. J. VALENTINE, Public Trustee 
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PUBLIC TRUST OFFICE 
STATEMENT OF SOURCES AND APPLICATION OF FUNDS 1986-87 


SOURCES OF FUNDS: $ 
SULPLUS Al Obs th@nVear, cesar cor teen ter ym eis oicsh ne. haicctic mae Res «disse 351513 
Increase in non-Fund Items— $ 

RetitgementeBenefitsymeaaii. een). onlane. eal. heir ges aR 260 311 

EOUGE SCUVR CE CAVE res cna) ot ocatoiMtotel oh ore esti y ol oA «a ale ae 10 217 
DS PLECIAtlON Poo roche ere ere ust ctoti or ial rhea es Widen: « 32 655 303 183 
Reduction in Fixed Assets—Structural Improvements................00e+00ee05 5 624 
INCREASES HITE GUDLEN Ge 1L14 Dili ti eSiueaeuaeneueiew ees ale en vetrac vicedniy once ucaleae eae cu cae ten Rea ene Pentaho <i 16 270 
Reduction in Long-term Investments—Inscribed Stock at cost ..............00- 408 185 
Increascuinmvarmesoterstatesiands brust) ACCOUNISs 40 sete aoe lees areeion sa 2 999 396 
MocalehundssA VallabCameeeres aie aes sta os cued Venac etree arcu iat tcdare vacuncs 4 084 171 

APPLICATIONS OF FUNDS: 

INCLEASCMITIROULREIILE ASSETS scape er eiccetris nice det yeu eusncToicde sn sieke learn aicielsie S) hyuttan cater 1 096 298 
Increase in Fixed Assets—Furniture, Books and Equipment ................... 26 587 
Increases in Common Fund Investments— $ 
HA OVANCES BLOM EStALES Bere rent oe te tous he eee oath dah ois die acu BXos coc 17 034- 
MOrt ga Ces OAn Sa cictar ae eda eg Wack ade bi ce tpaucucnsieacusucacnasloasKcacectoes 320 954 
Depositsewithe Banks mete can teenie art ote arcie hice wee ne 225 300 
Chattels:, 3. is. wan. Peaten Reid. Oem ck. beth, kbs Se 1 246 564 534 
IncreasexineEstaterInyvestmenitsy..c¢ fish. Sivas ees . San. et wera. Set. baa. Sel. 2 396 566 
Decrease in non-Fund Items—Provision for Repairs ...............0e0eeeeeees 186 
dt otal) Bunds#Applicd Ania tis 6 ae. Meee, SHI. ee. She ceials 4 084 171 


PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1987 


1985-86 1986-87 
$ $ 
INCOME— 
621 264 COMMISSIOBis silk. tA Matai ss 52 . etre. . 2emge. aotaadile Me - ab soe 753 167 
155 215 I COSERO RSE sc soc Siete: stash Ieee. ced ochgthartrspstanTs ATES onioet Sianbataatat Mens 3 187 354 
628 009 HORTA 6 3.2, qasbreio de SS Ghar OLE DLO eeTe Re ee ene Unter 787 875 
150 639 IRentetrome Investment seroperiles ore cs exec los ois acai h.s,ou0 oie se hde utrsax ae eeieicies sachs 145 992 
22 PRCCIISm@OMIMiSSiOl rere ce me sci © nt cater see AC ee SOF HA8G 
29 207 DISCOUMERONS SLOCKe PULCHASCC er ce oem oe cee ye Fa cicnelcicis Memnciend cer emin eaten erica 26 600 
1 584 356 : 1 900 988 
EXPENDITURE— 
1 040 481 Salaries... 5. chow e teacher atoms - iit Qs aera oid? enccaih See 1S. Big “hee By 1 106 264 
51 074 PAVELOUMPLA Neate rn sc. ee sey eee EIS, Fee asec) ole Seiad ceca e aopouch panehecdta 55 697 
3 358 HE GUE IL a Kee tee orpiin a ses Saree ae ee beat cee nate orn a le Baliiuas ‘aoe hes Suwabs nga aaeean 4778 
88 827 PN CNIIEIS CR AUION SE EEXPCUSES tl srcc seers iene ec censga Rest cy chare. esis ice )4 jst ence’ 9 *pspsu crouse 116 720 
12 000 INCTIEPOLBETCIIISES Set etre tiation emer e ote ce iets crstererete sioeiitece cre teiet araccre fiemrera 12 000 
7 511 TUES V2.0 8 athenenais bilo Pietbyoo Okt Bie Gin SiG OA yon GCI ROAR OMG Ero OREO catiteta is 11 405 
2 002 Advertising and Costs of Interviewees’ Travel—Filling Vacant Position...... ae 
3 435 Repairsty: V5 Beh) HOS. NF Ik STL AN, SO, SASERISS, Oh SRR QTR. BA 7 493 
40 556 Depreciation. Hse, Laci. HOt JPRS Rae ARE SER. IO. EP 43 060 
30 264 Provisiongfor Ong yService sLieaVeyeic a aci <.5 shetsis so nverais spots ches clctees = iets ohanetonane esis 46 512 
108 894 Provision for. Retirement Benefits’ 0.5... 50s se aie civics fe sics soc sees 60 6 tree 118 871 
22 596 Provision for Investment Property Repair...... PR te POE eee 21 899 
10 001 PTE ming On se StOCks PURCHASCG ie see cia tetel slats ccnsi usin Rare) casssueseas “ousiel> weheoduaysas ct 10 001 
535 TOSSTOB BOS IORO fa SLOCK terrace Rett caa svete cacishs oat ero Re acne ae uabenolagoss aes 
1 421 534 1 554 700 
162 822 INET? OPERATINGUPROFITOS. S82, SS) OF Re EPID, ES, OP) ARSE aH 346 288 
PAG MOAIC SOLE IXCCIEA SSELSa. tory nectar cere rad iret coe aie eee eh el ay seal cra easichenefe sia taneis eters aoe S225 


RLS Aes eee MEN © ER OF I hpi eta gas cases Nodes cs leks’ “usibi+ hts cache soaracna” cade Sumas sy eiseweicyy tds emelsl sine Stes ts! 
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PUBLIC TRUST OFFICE 
NOTES TO AND FORMING PART OF THE ACCOUNTS 


1. The accounts are prepared on the basis of historical cost. 


2. When Common Fund Inscribed Stock is purchased at either a premium or at a discount the premium or discount is 
apportioned in the Profit and Loss Statements, on a straight line basis, from the year of purchase until the year of maturity. 


3. Common Fund Inscribed Stock— 


Common Fund Inscribed Stock at par .... 62... - seuss 6 af 940 
Less: Discount on Stock purchased not yet written off.... 53 114 

6 309 826 
Add: Premium on Stock purchased .............-...0055 51 080 
Common Fund Inscribed. Stock at cost. .2....07....0.... 6 360 906 


4. If sold on 30 June 1987 the Common Fund portfolio of Inscribed Stock would not be saleable at exactly face value. 
The portfolio includes both high and low coupon stock which would sell at a loss and profit respectively. 


5. As it is anticipated that the rental properties purchased as investments will appreciate and eventually may be sold at 
a price greater than the historical cost purchase price, no depreciation is charged. 


Establishment costs are once only costs involved in the purchase cost of a rental property. They are matched with 
revenue, on a straight line basis in the five years immediately following purchase. 


Chattels purchased with the rental property will be matched with revenue in the five years immediately following purchase 
on a straight line basis. 


A charge against rental income is made in each financial year to create a provision for the cost of repairs and maintenance 
of rental properties. The charge is presently being made at the rate of 15 per cent of the annual net income. 


6. The Burnie Regional Office has been established. It is anticipated that this asset will appreciate, and as it may eventually 
be sold at a price greater than historical cost, no depreciation is being charged. The Launceston Regional Office occupies 
part of the building purchased in Wellington Street, Launceston. It is expected that this asset will appreciate and if sold 
could yield a price in excess of historical cost. No depreciation is charged. 


7. Depreciation of furniture, books, equipment and structural improvements is on a straight line basis over the anticipated 
useful life of each asset. 


8. The General Reserve shown in the Balance Sheet is made up partly of the fixed assets, structural improvements and 
furniture, books and equipment, partly of $41 290 being the proportion of the value of the Launceston Regional Office used 
for office accommodation and partly of $54 000 being the cost of the Burnie Regional Office. 


9. The provision for retirement benefits is determined in accordance with recommendations of the Australian Government 
Actuary and is considered adequate. An actuarial review of these provisions was conducted as at 30 June 1984, A further 
review is due as at 30 June 1987. 


10. The provision for long service leave is calculated on the basis of the entitlement due to each employee of the Public 
Trust Office at 30 June 1987 whether or not he or she has actually qualified for long service leave. The provision is believed 
to be adequate. 


11. The assets in the Balance Sheet under the heading ‘Investments—Estates’ do not include some assets which have 
been purchased on behalf of, and in the name of particular clients using money under the control of the Public Trustee. 
This category covers cases where the Public Trustee is committee under the Mental Health Act 1963 or individuals for whom 
the Public Trustee holds power of attorney. The value of these assets will not be disclosed in the Balance Sheet as this may, 
under certain circumstances breach the Public Trustee’s duty to retain the confidentiality of a client’s affairs. 


; 12. The greater proportion of income earned on the investments and mortgages of the common fund is used in allowing 
interest on the money comprising the common fund, in accordance with the provisions of the Public Trust Office Regulations 
1971 as amended. The average rate of income earned on the common fund investments and mortgages to 30 June 1987 was 
13-6 per cent. 


13. Interest at the rate of 12 per cent is allowed on the average annual balance of the provision for Retirement Benefits 
as recommended by the Australian Government Actuary. 


14. Deposits at banks and building societies held on behalf of individual estates have not been separated into short-term 
and long-term assets. To do otherwise may under certain circumstances breach the Public Trustee’s duty to retain the ~ 
confidentiality of a client’s affairs. 
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Working capital from all sources would be calculated as— 


Current Assets— $ $ 
Ba Kee epee soetss, cert tonets oer ttt MOEN eee ans ors. 5» orton 1 786 685 
LMeereSESAaCCTUCd + Lari. fee a ay Proce ire uate Rien coe 387 222 
BEePAVIMen Sion, carck caer on eon ay rie crccse ene sale wi, an Seas 7 136 
Cashande stamps onenand tua anae teiter wate oo ce cee. ee 898 
SUSHEMSC nee tre tilen nasacort eomskt Coin iitare hegre alelecave ot tae (245) 

Estates deposits with banks and building societies ....... 3 124 632 
Common fund deposits with banks and _ building 
SOCICLIGS Seca Wey redo no ne re rere cde aiciar shoals do cus acaeah 2 660 000 7 966 328 

Less: Current liabilities 
Accrued rexpenciturescierr erasure a yin iivscaie sire scoke . 58 417 
Menants MBondss Nelda rte terete hy wl casicte seer eva 11 393 69 810 

IW OnKINg 2Gapital sean stances atta MENA outa citi eae ee eo alale one ae 7 896 518 


15, The 1986-87 profit has not yet been appropriated and is shown as such in the Balance Sheet. Section 47 (1) of 
the Public Trust Office Act 1930 requires the approval of the Minister for the transfer of the whole or part of the surplus 
to the General Reserve or payment of the whole or part of the surplus to Consolidated Revenue. 


Due to the appointment of the new Public Trustee being so recent, the absence of the Minister from the State, 
together with his other comments, there has been no opportunity for the Public Trustee’s recommendations to be discussed 
with the Minister. 


16. The accounting policies have been consistently applied during the financial year covered by these accounts, and 
are consistent with those applied in previous years. 


I. C. Carter, Acting Government Printer, Tasmania 
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PUBLIC TRUST OFFICE REPORT 
For the year ended 30 June 1988 


(No. 57) 


Public Trust Office 
446 Elizabeth Street 
North Hobart 


The Attorney-General, 


Hobart. 


SIR, 


I have great pleasure in submitting to you my first full financial year report as Public Trustee. 
This report covers the operations of the Public Trust Office for the year ended 30 June 1988, and 
is made in accordance with section 48 of the Public Trust Office Act 1930. 


Matters which are dealt with by the Public Trust Office include those in which— 


ESTATES AND FUNDS 


(1) the Public Trustee has been appointed as executor; 


(2) administration has been taken over from the executor appointed; 
(3) intestacies; 

(4) estates of persons certified under the Mental Health Act 1963; 
(5) funds for widows and minors, under the Workers’ Compensation Act and court nate 
(6) Powers of attorney, collection of war pensions and the like. 
(7) the investment of funds as agent for investors. 


STATISTICAL SUMMARY 


(The figures shown in brackets refer to the year ended 30 June 1987) 


1. Estates and other cases accepted since the inception of the Public Trust Office in 1912— 


40 016 (39 245). 


2. New cases accepted during the year—771 (737) consisting of estates—testate and intestate— 
417 (449) (including 39 (38) section 20A estates); workers’ compensation cases—187 (147); damages 
awards (infants)—49 (74); others 118 (67). In addition a large number of testate and intestate estates 


were disposed of without formal administration due to the nature of estate assets, 


tenancies. 


mainly joint 


3. Administration of cases completed and assets distributed—712 (714), $15 759 616 ($15 340 622). 
. Intestate estates finalised—78 (101) valued at $1 640 505 ($1 647 417). 


4 

5. Estates and funds still under administration 1 859 (1 859). 

6. Cash receipts and payments $32 056 179 ($38 916 139); $32 869 145 ($30 929 351). 
as 


Operating profit for year $279 256 ($346 288). Average operating profit for the past six years 
$178 781 and for the past three years $262 789. 


8. Wills— 


No, 
Mew wills prepared.) cso. ole. > ER oe ee oe ataane 1 391 
WAS SrEVISER thf restore. dh. Saat kA Hes oe Mao es shee sc 1 027 
2 418 
“EUS yes 2 Re SRP, ae te I Ae 2 RR ra eae 11 


No. 
(1 026) 


(816) 


(1 842) 
(17) 
(24 133) 
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ANNUAL ACCOUNTS 


Copies of the Balance Sheet and the Profit and Loss Account are included with this report. 
These statements of account are yet to be audited and certified by the Auditor-General. 


The Gross Income for the year was $1 967 901, or $66 913 up on last financial year despite the 
dramatic fall in interest rates which commenced at the end of 1987 and bottomed in the March 
quarter. Interest income is a large factor in Office revenue. In the 1987 financial year it represented 
41-4 per cent of the total. Recovery in the June quarter was rapid however and at $181 005 came 
to within $16 000 of the 1986-87 quarterly average. The profit on investment property dealings largely 
compensated for the interest income aberration. 


Revenue from Commission and fees was up $47 497 on last year despite being affected by the 
drop in interest income. 


Salaries for the year at $1 231 658 were up $125 394 on last year. Contributing factors were 
the implementation in November of the pending upward reclassification of some officers, the $6 a 
week across-the-board increase in February and the 4 per cent rise in March. 


The increase of 4-285 million in net assets to $26-584 million in the year as shown in the Balance 
Sheet is notable. There has been quite a leap—up 31-3 per cent for the year—in the number of new 
Wills. In the second half of the year the growth was 42 per cent over the same period in 1987. 
The 25-8 per cent increase over last year in revised Wills shows strong support from existing clients. 


The total number of new Wills for the year is 2 418, 576 up on last year. This is a record 
number for a year so far as our statistics go back. 


At 771, new estates for the year were thirty four up on last year. I have given priority this 
year to raising the profile of the Office in the branches to attract more new Wills for the generation 
of future business. 


Whilst many improvements in practices and procedures have been made throughout the Office, 
aided in no small measure by the introduction of the computer and other up to date technology, 
there are still areas of inefficiency which need to be addressed. Much of these would be reduced as 
a consequence of relocation and some better effected at the time of relocation. 


One of the my major overall aims is to improve output and reduce delay by removing as much 
routine drudgery as possible from all officers. The result, already showing through, should be more 
efficiency, as the time of staff will be occupied in the performance of duties at a level befitting and 
matching their expertise, and not wasted in manually intensive routines. 


BRANCHES 


Hampered by the physical limitations at Head Office I have given some emphasis to the Branches, 
Launceston and Burnie. 


At the end of 1987 visits to areas in the regions were expanded from just George Town to 
Scottsdale, Fingal, St Marys and St Helens from Launceston and from just Devonport to Ulverstone 
and Wynyard from Burnie. ' 

In the six months 1 January 1988 to 30 June 1988:— 


The Launceston Branch increased the number of new Wills by 375 per cent on the previous 
comparable half year. 


Burnie in the same period increased the new Wills written by 147 per cent. 


In the quarter ending 30 June 1988:— 


The Launceston Branch nearly doubled the number of new estates received over the same 
1987 quarter. 


Burnie increased almost two and a half times the number of new estates in the same 1987 
quarter. 


I congratulate the Regional Manager (North) Mr Pickering and the Regional Manager (North 
West) Mr McMahon and their respective staff members on achieving these results. 


pits. increase the effectiveness and viability of the Launceston office a solicitor and an office 
assistant will be appointed to Launceston. A considerable bonus will be to reduce pressure on the 
overtaxed resources at Head Office. 
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The Launceston Public Trust Office building was enhanced considerably by a first floor addition 
of nearly sixty square metres of floor space for one of the tenants, the Tamar Region Master 
Planning Authority. Only modest alterations are required to provide accommodation for the solicitor 
in the existing ground floor of the building. 


COMPUTER 


All that remained in the matter of the computer when I was appointed was to engage consultants 
to advise on which of the four tenders to recommend. On their advice the recommendation went 
forward in October and delivery commenced in November. The computer has exceeded all expectations 
in suitability, capability, efficiency and the time taken for full operation. The speed with which it 
became ‘live’, some four months before originally scheduled, is due to the enthusiasm and prodigious 
effort of the staff, lead by the Deputy Public Trustee, Mr Shirley and the Systems Manager, Mr 
Ring. 


The original planning foreshadowed expansion by doubling the number of terminals in a year 
or so but the acceptance of equipment and its striking success in application has made it highly 
desirable, if not necessary, to upgrade already. Launceston and Burnie will soon be connected with 
great resultant advantages. 


The Public Trust Office will always be indebted to those whose foresight made the introduction 
of the computer possible. 


RELOCATION OF HEAD OFFICE 


Approval in principle has been given for relocation of Head Office from what the consultant 
engaged on the subject described as offices which are ‘inadequate, poorly located and incapable of 
development’. Whilst pleasantly in the park-like surroundings the lovely old residence is no longer 
suitable for offices or able to cater for the service we are required and wish to provide for the 
community. 


A great deal of attention has been given to existing buildings and proposed developments during 
the year and following advertising for expressions of interest from owners and developers, a 
recommendation is under consideration. 


ACKNOWLEDGMENTS 


The staff of many other Government agencies continually facilitate the activities of the Public 
Trust Office and I thank them all for their assistance. The Commissioner of Police and his officers, 
the Secretary of the Law Department and his officers, staff of the Valuation Branch of the Treasury 
and the staff of the Agriculture Department deserve special thanks. The staff of your own office 
have been particularly helpful especially when matters needed resolution at short notice. 


Consideration of the alternatives and options for relocation has substantially increased the work 
of the Public Trust Office Investment Board. I wish to express my appreciation of the efforts, advice, 
support and generous contribution of their expertise of and by the other two members of that Board, 
Mr Peter Morgan and Mr Doug McDonald. 


Last, but certainly not least, I extend my thanks and admiration for the members of the staff 
of the Office. As I pointed out last year, they are the cheerful, human face of the Public Trust 
Office. Their dedication, and the exercise of their respective abilities, those at Head Office working 
under difficult conditions, have made possible the achievements of the year. 


Yours faithfully, 
R. S. J. VALENTINE, Public Trustee. 
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PUBLIC TRUST OFFICE 
BALANCE SHEET 
As at 30 June 1988 


1987 1988 
$ $ $ 
NATURE AND SOURCE OF FUNDS— 
21 230 321 Estates sof, deceased persons iand. Crust ACCOUNTS © . ocvienneiys peor d+ ere 2 te bi 25 454 299 
717 548 Genetal PRESCTVE promcers tale Eo orecaee’ apes, AMR Relies ioe pure br ao ca heh eae Rae she 717 548 
3514513 Unappropriated yprofits ts cine deren 3) «1 EY es bate bp bees shoots ae 413 056 


22 299 382 26 584 903 


THIS IS REPRESENTED BY— 


ESTATES— 
Long-term Investments— 
6 836 829 Inscribed’ “Stock and “Loans -on*Mortgage-% . vats thet: . 50%. te wees 9 507 726 
Short-term Investments— 
3 124 632 Deposits with,.Banks and Building Societies ............... 2.2... $25 74191 
9 661 461 14 765 517 
COMMON FUND— 
102 924 Advances to Estates less provision for bad debts ($1 000)............... 75 447 
Long-term Investments— 
9 069 363 Inscribed SteckvandsLoans,on Mortgagein, <4. eli oe.-ckei epee 7 552 960 
Short-term Investments— 
2 660 000 Deposits. with Banks and Building Societies .... ... 6... <2 <2 sister - 4 463 000 
11 832 287 12 091 407 
Fixed Assets and Investment Properties— 
1 280 877 Buildings cane an Ge tre tacos. >. | eRe ae ae eee 1 162 948 
38 248 EStaDlisnimenemCOSts co recegctoss).. > . s eebracien: eae eee ieee 38 468 
78 609 Chattels 2 cin Men. Geeeiei: Sab. tiees ale. ROMS Sit one seal ceseiraee oie 52 433 
70 752 Structural WmprovementSwme: o...: . Gea tecn a. cciclerencde 71 345 
123 400 Furniture Books and squipment .: Bes... dee peeie 399 166 
1 591 886 1 724 360 
213 507 ess: Provision jor (Depreciation .. Meritt cy aie ere 203 359 
1 378 379 1 521 001 
CURRENT ASSETS— 
1 786 688 BankiZ . 97. SS See SRO. 2. ER ee ie 807 823 
387 222 InteresteA cemed Lays. Ae ATS: NSE. ME eee 419 208 
7 136 Prepayments aso meee ies’. Jeena inte, oi peaae ager 178 
898 Cash and Stamps OM AAI osc oss, « « WE gdeshaios ish onches aueuaie 917 
(245) Sie (ee a eer ee | |. Or eae (758) 
21 818 699 . _1 227 368 
25 053 826 LOLAIBASSCES : actace cick ek: 2 eaat astiohy. -, ees” Ge catcdops oink soe 29 605 293 
DEFERRED LIABILITIES— 
2 491 384 Provision for [Retirement Benents. 2.5.) tgs acts Pesatevnie.® scuete piel 2 779 424 
189 485 Provision fOr (long, SELVICE LEAVE... ...|\Meebereetcl ce secs eekee 169 756 
3 765 Provision for Repairs to Investment Properties............. (3 731) 
2 684 634 2 945 449 
CURRENT LIABILITIES— 
58 417 Acomed UEXpenditurers:..ccies«B..32... . Seas ott. Senleieeiee 64 140 
11 393 MenantsebondsuHelde. ssc care a... . |. cnn remo eee ete 10 801 
69 810 74 941 
2 754 444 Wotal duabilities sac Ats eee... eee ee eee ba nee 3 020 390 
22 299 382 Net ASSets catmvei Sateisc Guneld ~ caionteieyceies.. <M ieee ah see 26 584 903 


R. J. CLARKE, Chief Accountant R. S. J. VALENTINE, Public Trustee 
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PUBLIC TRUST OFFICE 
PROFIT AND LOSS STATEMENT 
For the year ended 30 June 1988 
1987 1988 
$ $ 
INCOME— 
753 167 COMINISSIONE ERE A Geko «MRE phere 7) Arcvancatbecays suc clodeishelte-e Steasir Sam ive 811 844 
187 354 FG OGe eet AICO A, CRONE I Gy: 5... MMM USIe ct ee eer Ord nie eI Nai «: States Geis, Bsa 176 175 
787 875 DHItERCStL sey were eee eS ss. . EERE eee eis Rc Won rege SRt erates oie Meld 673 389 
145 992 Rent frome investment be rOpertieSe:. . ..... . aries cca en sm cise la e's Bid oo. Co A RS eee 145 508 
sas Investment Property sc ransactiOne Unit. gape dalenebevece <iceteten ge Meare bbe owe ornyeiecn nim Own Syaeis 1538223 
__ 26 600 DIScounteOMeslOCKe BUrChase@tentita.s . . .. EMBER ke cue cnstnteehe siccetta ciaieborarcgets ext Ofer laderelr alter , S62 
1 900 988 1 967 901 
EXPENDITURE— 
1 106 264 SoLAPICS) cer aee ee eae RA ON AINE: cs MPT, her tec otal BUSI aan cure UB es.e- eS Sov s 1 231 658 
55 697 Pay rolls Nakata Pe ee-< Matccie take. «CRM e i. Lo Gare PRN ce Set Ie al an sle 5 res 6 65 076 
4778 Gee VANE cee ye ne Pa idee AcEELG: « so 0 SMMERMEOUEISS S ateel ead ower) -PeUSe Ses cat oleriats is hyel Suen cnicnceeer ae 3) 857 
100 328 Administrations EXPenSesworer ecclesia: .... AgmMMeme bre o.0eic Per rN: eens eh dicce Michaud s Grace ee ton 106 462 
sige NAIC ROSE Tier ree «re eee esccier <: «-s ER Chey cya ties. hares ca athisaciielei tes Seuss Gb sue we Avener's 3 823 
12 000 ROTI Oli PEM ISCSW eee MPN ete ITS yc bi x 5 5 AMMO rch semen cubiauolee eh elec arenas ie so euemes a. » 12 060 
11 405 SERV CILMIDS goo eee eer ee ctor hc, cys. ss AMM ores Cea sacle Gio! chate oko eile evere Hs 9 900 
7 983 Office Promotions and Advertising ....... So uA Beet Oe Oe Cen ek Gas eee ear 21 569 
235 Investments Property mWaluatlona heey. j..... Mmeesroeh ans A otem cisis 4+ eves eltijors ot ace sos = eles) sql 1 708 
8 174 faxa bles Allo wancespemen ries cece hick: >» sMeMeMieueyelcrsbcee seco slam eco. Poke, oregoe steelers is © aveleherds 13 302 
7 493 IRE PALESE pierce ete APR cet at ch cooial «=. - MMMM RSE sees eI cretey « Sasey altho aha CUOR lores! dean 4 412 
43 060 IDODLSCI AL Ole Peat eee eens oe eR eis oS. « AMEE eles cic tS egdisncoauarce arena a Soke cgmenntans Sauteayat 28 700 
46 512 Provasione ron LonpasenvicesMeaver =... ..Rememrdory. «of os a cpemicie oye Se efarals, nucle Sune «5 i 9 644 
118 871 PrOVSIONBIOR: REfIrementy BENCIESD ....:. .. MEMBER Eee racsl Ratene @ oo ooitencliensl ene: ol eteweiat Otcexe sols, si cgasie 142 473 
21 899 Erovisionmror Investments Property: Repaliememrse cc dees cveeiens sa fers «sve corsyetsiersNerersie:sierel- Tdicceh ae 24 000 
10 001 ITENTAENEONM StOC Ke PUrChAaSeCi cits. <i... MMemepe meet sedetOe © cosl tus. s/gleueciensie eyes sos secretes cress Sean 10 001 
1 554 700 1 688 645 
346 288 INE SOPERATINGS © ROEM SG cotteaay Ne... MMMM em 6 c.6) v>c(ar Pee fa, Spool re are cet Mann 3: = Siceahiaage ay 279 256 
Pe eA CAPES ALCMOTEEE INCU A SSCUS Hauer icc ice eyo baie. c - AEM NS ote ih pe als ahapetancace » ols cid ae © aidlMlbyeceas vote ena leone’ 6771 
B5e513 289 027 
Deduct: Extraordinary Expenditure (Non-recurring) 
Computer Installation Expenses Agemerse- ke. es oe 39 971 
LONGEST ETS ie tion oc et 5 EO eee > oC OR ee 62 903 
Meals Allowance meters tne ste. « - Eee oes ard diss sora one 15 256 
TENCE Me 2 355 CORES o SOC eREMET © ¢ URC cece erence rica 1 970 
120 000 
Bre- purchase? Building. COStS ia: sis..... AMM. « © as de cre cus 8 151 
Retirement Allowances Paid to Former Public Trustee. . 82 033 
Travelling: Deputy Public Trustee to International 
Gonterences matics eee ies s.. - PEMBIEER No atint orcs alas 2 629 
Regional Establishment Advertising.................... 11 569 
224 482 
Se See MINE A ROE Mppet create trade ere ec . « MMBBE rr rel a sichoke eadtedeys. sib. wu abeoplstsie. a sie snes abayeh deetenea 61 545 


I. C. Carter, Acting Government Printer, Tasmania 
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